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VARIANCE ANALYSIS BY REVENUE HEAD
(FOR HEADS WITH ACTUAL REVENUE
DIFFERENT FROM ORIGINAL ESTIMATES
BY MORE THAN 10%)

Head 3 — INTERNAL REVENUE

The increase of $14,659.3 million was mainly due to
higher receipts from profits tax ($9,296.5 million),
salaries tax ($2,753.9 million) and stamp duties ($1,567.2
million). This reflected the higher than expected
assessable profits and salary income in the year of
assessment 2004-05 and turnover in the stock and
property markets in 2005-06.

Head 9 — LOANS, REIMBURSEMENTS,
CONTRIBUTIONS AND OTHER
RECEIPTS

The decrease of $6,504.3 million was mainly because no
transfers were made from the Loan Fund (§5,500 million)
as a result of the deferral of the proposed sale of student
loans. The lower than expected amount of dividends
received in the year from Hong Kong Cyberport
Development Holdings Limited from the sale of private
units in the Cyberport Project also contributed to the
variance.
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