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VARIANCE ANALYSIS BY REVENUE HEAD
(FOR HEADS WITH ACTUAL REVENUE
DIFFERENT FROM ORIGINAL ESTIMATES
BY MORE THAN 10%)

Head 2 — GENERAL RATES

The decrease of $1,881.3 million was mainly due to the
rates concession in 2003 as part of the package of Severe
Acute Respiratory Syndrome (SARS) relief measures.

Head 4 — MOTOR VEHICLE TAXES

The decrease of $458.2 million was mainly due to the
lower first registration tax rates passed by the Legislative
Council in June 2003 vis-a-vis those proposed in the
2003-04 Budget and the lower-than-expected number of
vehicles subject to first registration.

Head 10 — UTILITIES

The decrease of $524.3 million was mainly due to the
water charge, sewage charge and trade effluent surcharge
concessions for the four-month billing period starting
from August 2003 as part of the package of SARS relief
measures.

350



