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VARIANCE ANALYSIS BY REVENUE HEAD
(FOR HEADS WITH ACTUAL REVENUE
DIFFERENT FROM ORIGINAL ESTIMATES
BY MORE THAN 10%)

Head 3 — INTERNAL REVENUE

The shortfall of $10,720.1 million was mainly due to
lower than expected receipts from profits tax ($4,055.5
million), stamp duties ($3,512.8 million) and bets and
sweeps tax ($1,684.3 million). The reduction in
collections from these revenue items reflected lower than
expected assessable profits in 2001-02, lower than
expected turnover in the stock and property markets and
the decline in the betting turnover on horse racing and
lotteries respectively.

Head 5 — FINES, FORFEITURES AND PENALTIES

The decrease of $109.8 million was mainly due to a
decrease in the number of court cases involving
imposition of fines and lower than anticipated number of
fixed penalty tickets issued for traffic offences.

Head 7 — PROPERTIES AND INVESTMENTS

The decrease of $15,838.9 million was mainly due to the
budgeted second tranche of the MTR Corporation
Limited share offer not materialising in 2002-03 and
lower than expected dividends from Government-owned
corporations.
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