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2003 2002
$000 $°000
318,052,823 376,919,542
325,210 1,060,587
2,050,465 2,323,833
2,922,244 3,193,686
67,429 117,458
323,418,171 383,615,106
(11,900,068)  (10,980,833)
(116,189) (130,969)
(12,016,257)  (11,111,802)
311,401,914 372,503,304
372,503,304 430,277,711
(61,688,317)  (63,330,501)
586,927 5,556,094
311,401,914 372,503,304
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STATEMENT OF ASSETS
AND LIABILITIES AS AT
31 MARCH 2003

Assets
Investments with the Exchange Fund
Deposits with banks
Cash and bank balances
Advances

Suspense Accounts

Liabilities
Deposits

Suspense Accounts

Representing:

Consolidated Fund Balance
Balance at 1 April 2002
Surplus/(Deficit) for the year

Wirite-back of provision for loss
in Investments with the
Exchange Fund

Balance at 31 March 2003

The accompanying Notes 1 to 15 form part of these
accounts.

SHUM Man-to
Director of Accounting Services
15 August 2003
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200244 1 HE 200343 H 31 H STATEMENT OF RECEIPTS
Wk AND PAYMENTS FOR THE
YEAR ENDED 31 MARCH 2003
e 2003 2002
Note $°000 $°000
2002 4 4 A 1 BB & KERITHEBR 2,323,833 1,416,100  Cash and bank balances at 1 April 2002
WA 14 177,488,464 175,559,833  Revenue
PH 3% 14 (239,176,781) (238,890,334) Expenditure
FENEER (B4 (61,688,317)  (63,330,501) Surplus/(Deficit) for the year
HALBL 4 5 15 61,414,949 64,238,234  Other cash movements
2003 4= 3 H 31 HBL & R BUTH B 2,050,465 2,323,833  Cash and bank balances at 31 March 2003
WEBEERE 1 2 15 Ry baliR B i —#6 4 - The accompanying Notes 1 to 15 form part of these
accounts.
W5 SHUM Man-to
[ E R Director of Accounting Services
200348 H 15 H 15 August 2003
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NOTES ON THE ACCOUNTS

1. Purpose

The Consolidated Account gives an overview of
the financial position and cash resources of the
Government of the Hong Kong Special

Administrative Region.

2. Accounting Policies

(1) Subject to Note (iii) below, the Consolidated
the

seven Funds established

Account covers General Revenue
Account and
under section 29 of the Public Finance
Ordinance (Cap. 2), viz. Capital Works
Reserve Fund, Capital Investment Fund,
Civil Service Pension Reserve Fund,
Disaster Relief Fund, Innovation and
Technology Fund, Land Fund and Loan

Fund.

(i)

The Consolidated Account is prepared on

a cash basis. Fixed assets and liabilities
including those in the Capital Investment
Fund and the Loan Fund are not shown in
the Statement of Assets and Liabilities of
the Consolidated Account but are shown
by way of note (see Notes 8 and 10).

(ii1) The

inter-fund transfers as set out in Note 14.

It also excludes the Lotteries Fund, the

accounts

Consolidated  Account excludes

of which are prepared in
with of the
Government Lotteries Ordinance (Cap. 334).

accordance section 7
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3. Investments with the Exchange Fund

(1) These are investments and deposits held:

2003
$000

'
BURF— IR B 24,531,110
B TR AL & 7,468,676
N BIR IR B R 12,376,559
A S 4 31,885
AT SRR 4,677,688
TS 260,614,678
(tEZOO0=4F=H=1—H 309,700,596

HyififE - 3,118 {EL)

%
U — IR B 860,334
FEA TR A 119,434
EARBE RS 3,756,943
E SR 36,466
Bk 3,579,050
8,352,227
318,052,823

2002
$°000
Investments
89,791,027 General Revenue Account
12,310,834 Capital Works Reserve Fund
11,745,842 Civil Service Pension Reserve Fund
29,458 Disaster Relief Fund
4,645,889 Innovation and Technology Fund
247,333,596 Land Fund
365,856,646 (market value as at 31.3.2003:
$311.8 billion)
Deposits
506,033 General Revenue Account
983,722 Capital Works Reserve Fund
4,265,103 Capital Investment Fund
92,939 Innovation and Technology Fund
5,215,099 Loan Fund
11,062,896
376,919,542
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(i1) The write-back of the provision for loss in

the Investments with the Exchange Fund
amounts to $0.59 billion. The provision for
loss, made in the year ended 31 March
2002, was attributed to the diminution in
the market value of the investments held
for the General Revenue Account and the
Capital Works Reserve Fund during the
period from 1 January 2001 to 31 March
2002. This provision is no longer required.
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4. Deposits with Banks

These are Hong Kong dollar and foreign
currency deposits placed with licensed banks
in Hong Kong:

2003

$000

BRF — i AR B 325,210
HEA TGRS -
325,210
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2002
$°000
1,050,587 General Revenue Account
10,000  Capital Works Reserve Fund
1,060,587
. Cash and Bank Balances

These balances cover cash in hand, in transit,
with banks and agents, and with public
officers for operating standing or special
imprest accounts as provided under section 22
of the Public Finance Ordinance:

2002
$°000

2,279,791
31,124
12,918

General Revenue Account
Capital Works Reserve Fund
Loan Fund

2,323,833

2003
$000
B — Al AR B 1,998,404
HAT R 27,908
e 24,153
2,050,465

R BT

e R 5 A [ D5 D 1 AS R S A4 1 I - A
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. Advances

These are moneys paid out from time to time to
individuals or organisations for a variety of
reasons and are either recoverable or chargeable
to expenditure upon authority being given:

2003

$°000

HORF— Al AR A 2,840,952
AR TR S 81,292
2,922,244

2002
$°000
3,060,642 General Revenue Account
127,044  Capital Works Reserve Fund
3,193,686
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7. itk 7. Suspense Accounts
& SO WTROR R i BT R AR EE (S SLBA BRI 56 30 These Suspense Accounts are established under
A P 2848 ) R R T A S Resolutions passed by the Legislative Council
under section 30 of the Public Finance
Ordinance:
2003 2002
$°000 $°000
HERE Assets:
KB H —R 35,534 43,639 Water Supplies Department—Stores
BURF Y RHIL e R — 25,473 57,790 Government Supplies Department—
A AR Unallocated Stores
BT 6,422 16,029 Correctional Services Industries
67,429 117,458
£ Liabilities:
o I T (106,007) (119,447) The Special Coin
WAL A ) R 1 (10,182) (11,522) The Financial Secretary Incorporated
(116,189) (130,969)
ol e (48,760) (13,511)  Net balance
H W RCIR A &5 R R T I B A The balances on the first two suspense accounts

represent the cost of stocks in hand.

BH T EE RN AR T EE B NA > BER The balance on the Correctional Services
IREZ GOk Industries Suspense Account represents the
cost of stocks in hand less overpayments by

customers.
5 T A R T RCR Y A B o AQSRIRIEEAT B AR A The balance on The Special Coin Suspense
ASURSE R PTG Y i A TR AR SR B R S5 B Account represents the unutilised balance of

net proceeds arising from issuing and dealing
with special and commemorative coins.

B BCR] )R B ROIR A A5 B o UK IR R HR R 2 40 The balance on The Financial Secretary
BB > DA S R A SR 324 T 48 1 4 2 T A5 Incorporated Suspense Account represents the
AR o net amount arising from dealing with the

regrant or renewal of Government Leases and

managing the properties comprised therein.
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8. Assets

Apart from those assets shown in the Statement
of Assets and Liabilities (see Note 2(i1)), there

are also the following assets:

2003 2002
$000 $°000
106,795,216 105,701,039
369,707,990 353,723,853
476,503,206 459,424,892
13,352 13,929
7,434,146 7,927,045
19,508,296 22,040,319
6,176,783 5,400,519
3,097,759 2,577,267
36,230,336 37,959,079
512,733,542 497,383,971
9. Deposits

i RS IR ) D R T A e G 18 At SRR A 21 4
IH o IE S AR BUHBORE M RON > BRI TR

ERF — e AR B
BA TR

e

Investments:
Capital Investment Fund
Equity holdings
Other investments

Loans Outstanding:
General Revenue Account

Loans to Government officers

on training scholarships

Capital Investment Fund

Loans to investees

Loan Fund
Housing loans
Education loans
Other loans

These are moneys received from time to time

from individuals or organisations for a variety of

reasons and are in due course either repayable or

transferable to revenue:

2003 2002

$000 $°000
10,455,920 9,436,647
1,441,769 1,542,058
2,379 2,128
11,900,068 10,980,833
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General Revenue Account
Capital Works Reserve Fund
Loan Fund
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10. Liabilities

Apart from those liabilities shown in the
Statement of Assets and Liabilities (see Note

2(i1)), there are also the following liabilities:

2002
$°000
General Revenue Account
Outstanding promissory notes issued
to the Asian Development Bank
in respect of contributions to the
93,438 Asian Development Fund

2003
$000
B — B AR B
I3 e 5 T )
o B B AT 5%
HEAAR LB
R R 92,535
FAT FL
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11. Contingent Liabilities

There are contingent liabilities as listed below,
with the maximum amount of each liability as
at 31 March 2003 indicated in brackets:

General Revenue Account

(i) Guarantee to the Hong Kong Export
Credit Insurance Corporation for liabilities
under contracts of insurance ($9,628

million);

(i1) Guarantees provided under the SME Loan
Guarantee Scheme ($1,206 million); and

(ii1) Litigation ($4,709 million).

Capital Investment Fund

Possible capital subscriptions to the Asian
Development Bank ($1,920 million).

Loan Fund

Guarantees provided under a special finance
scheme for small and medium enterprises
($280 million).
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12. &R 12. Consolidated Fund Balance
SREREREAE NI RINR B 458 The consolidated fund balance comprises the
following individual fund balances:

2003 2002

$000 $°000
UM — YA B 20,051,330 87,243,922 General Revenue Account
EA TS 6,255,541 11,920,666 Capital Works Reserve Fund
ARG A S 3,756,943 4,265,103  Capital Investment Fund
AN BIRIR B i 5 12,376,559 11,745,842 Civil Service Pension Reserve Fund
Wi 55 ik 42 31,885 29,458  Disaster Relief Fund
Bl BB RS 4,714,154 4,738,828 Innovation and Technology Fund
T4 260,614,678 247,333,596  Land Fund
TR 3,600,824 5,225,889  Loan Fund

311,401,914 372,503,304

—HINEZOO=ZAAREME BN ~ B K&k
Consolidated Revenue, Expenditure and Fund Balance for the years ended 31 March 1994 to 2003

#4%7C 1 $Billion

AW Consolidated Revenue

@ 54X Consolidated Expenditure

zoo / ' 554 4% Consolidated Fund Balance
150 =

13. 7RI 13. Commitments
AW B A 4 Innovation and Technology Fund
FEZOO=ZF=H="1—H » CHUUE KRBT The approved grants that were unpaid as at 31
G Ay 3.34 80T March 2003 amounted to $334 million.

18
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4 H Consolidated Account

14. Revenue and Expenditure

The consolidated revenue and expenditure
exclude inter-fund transactions totalling $16,319
million in respect of transfers between the

General Revenue Account and various Funds.

15. Other Cash Movements

These are transactions relating to cash movements

other than revenue or expenditure.

2003 2002
$000 $°000
Net receipts:
919,235 1,208,929 Increase in deposits
59,453,646 61,721,397 Reduction in investments with
the Exchange Fund
735,377 1,056,347 Reduction in deposits with
banks
271,442 245,090 Reduction in advances
35,249 6,471 Reduction in Suspense Accounts
61,414,949 64,238,234
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