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AUTHORIZATION FORM

SAVE AS YOU EARN (SAYE) SCHEME
(FOR CIVIL SERVICE PENSIONERS)
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P [FT"[%‘% BT E! i Please read the Notes overleaf before completing this Form
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Director of Accounting Services (DAS) (Attn.: Pens1ons Division)
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[ agree to join the SAYE Scheme and hereby make the following authorization :-
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I authorize DAS to *commence / *change / *cease deduction from my pension at a sum of $

(at a minimum of $300 and in multiples of $50) each month for the purchase of Tax Reserve Certificate (TRC) with

effect from the month of / (month/year). (See note 4 overleaf).
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I acknowledge that the Government of the Hong Kong Special Administrative Region shall not be liable, except to
repay any amount over-deducted, to pay compensation or damages for any other losses arising out of an error in any
deduction.
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I agree to have the TRCs maintained in scripless form in an account held with Commissioner of Inland Revenue (CIR).
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I authorize CIR to redeem the scripless TRCs remained in my account for settlement of any of my Salaries Tax demand notes

in the manner he sees fit, [ understand that :-
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The TRCs will be selected for redemption on a first-in-first-out basis, and the redemption is to be carried out in
accordance with Tax Reserve Certificates (Fourth Series) Rules;
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Any interest accrued and not fully utilized shall be reinvested in scripless TRC under the same account; and
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Any TRCs not redeemed are to be carried forward in the account.
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Signature :

j: 0 - SN =< Odds N
E3d IR YRS (A5
Name : (in BLOCK letter) - CIH7) Hong Kong Identity Card No.: (if applicable)
1Y
Date :
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Tax Reserve Certificate (TRC) purchased under this scheme is issued in accordance with the Tax Reserve Certificates Ordinance (Cap.
289) and Tax Reserve Certificates (Fourth Series) Rules.
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The SAYE Scheme has been extended to Civil Service Pensioners. A fresh authorization form must be completed by the pensioner
notwithstanding that he has formerly participated in the SAYE Scheme and signed up a similar form (G.F.605) for serving Civil
Servant.
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Monthly deduction for purchase of Tax Reserve Certificates will cease if for whatever reasons payment of pension ceases or is
suspended.
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A redemphon advice W111 be sent to all holders of scripless TRC in the middle of the month before the due date for payment of Salaries
Tax. The redemption advice will show details of TRCs to be redeemed, the interest thereon, amount reinvested in new TRCs, and the
balance of tax payable, if any.
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Any TRCs purchased after the date of redemption advice will not normally be used for setting off the Balance of Tax payable as
calculated under that particular redemption advice. Instead, they will be carried forward in the account to set off future tax payments.
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Any balance of tax not covered y TRCs redeemed shall be payable directly to Inland Revenue Department on or before tax due date.
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Scripless TRCs will be used for payment of the holder’s Salaries Tax for years of assessment 1993/94 and onwards automatlcally, n so
far as the holder has scripless TRCs remained in account when his/her tax falls due. For back year Salaries Tax assessments earlier
than 1993/94, the holder must contact the Inland Revenue Department before his/her TRCs can be redeemed for settlement of tax.

PR 'IE' YIRS Redemption other than for tax payment

ONATST R * R AL S TRLI SO AR PRI R B ADAT R o T 2R T p
S ﬁ%w FIRFORCRE » [y T (8T AR -

Request for redemption other than for payment of the holder’s salaries tax must be made in writing to Inland Revenue Department
directly. TRC redeemed other than for payment of tax will only be refunded at face value without any interest.
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The authorization to start deduction or change the amount of deduction or cease deduction will take effect in that month if it reaches the
Treasury on or before 1" day of the month. Al notification for changes will be effected in the following month if the notification is
received after the closing date mentioned above.
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Copies of this form are obtamable from the Pensions DlVlslon of Treasury; the Tax Reserve Certificate Section of Inland Revenue

Department or the Pensioners’ Welfare Unit of the Civil Service Bureau, Government Secretariat. In case of urgent use, the Treasury

also accepts authorization completed on photo-copies of this form.
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For enquiries about TRC accounts please call the Tax Reserve Certificate Section of Inland Revenue Department at telephone
no. 2594 3217.



