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VARIANCE ANALYSIS BY REVENUE HEAD
(FOR HEADS WITH ACTUAL REVENUE
DIFFERENT FROM ORIGINAL ESTIMATES
BY MORE THAN 10%)

Head 7 — PROPERTIES AND INVESTMENTS

The decrease of $7,986.5 million was mainly due to the
lower than expected yield from the investment of the
balance of the General Revenue Account with the
Exchange Fund and the lesser than expected proceeds
from the partial privatisation of MTR Corporation
Limited.

Head 9 — LOANS, REIMBURSEMENTS,
CONTRIBUTIONS AND OTHER
RECEIPTS

The decrease of $3,761.9 million was mainly due to the
smaller than expected revenue transferred from the
Capital Works Reserve Fund.
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