TR E R A S B Ak ]

RO LTI 72 HES 76 HMBHEK > %5
IPBS R RARAE SR 74 HEGI @t BOR e

J5 8 e R B B R AL

e B8 R LB BRI (56 2 55) 265 16(1) R MLE - BEFS &
FR A B AR AT BB BURF R B

AR R A Gt TIRROATR » BB R
SERESL o LA R o

AL

258 IR O IR CRRBOR ) (36 122 ) 56 12(1) IR
R nt B AR R > FA% ST Ll i BT R - T
0 BB 358 DAt Ay K B O R BT R S e A
A BRAMIRGE » IVELIE SN RS B R A a2 M R
IR FT VR B 0 BT~ 7 MY T BOR R T A MR S B R
BB - I 5 B RO NG 2 40 B R % S Rt EOR -

70

Disaster Relief Fund

REPORT OF THE DIRECTOR OF AUDIT
TO THE PRESIDENT OF THE
LEGISLATIVE COUNCIL

I have examined and audited the financial
statements on pages 72 to 76 which have been
prepared under the accounting policy set out on

page 74.

Respective responsibilities of the Director of
Accounting Services and the Director of Audit

The
responsible for the compilation and supervision

Director of Accounting Services is
of the accounts of the Government of the Hong

Kong Special Administrative Region in
accordance with section 16(1) of the Public

Finance Ordinance (Cap. 2).

It is my responsibility to form an independent
opinion, based on my audit, on the financial

statements and to report my opinion to you.

Basis of opinion

I certify that I have examined and audited the

financial statements referred to above in
accordance with section 12(1) of the Audit
Ordinance (Cap. 122) and the Audit Commission

An

examination, on a test basis, of evidence relevant

auditing  standards. audit  includes
to the amounts and disclosures in the financial
statements. It also includes an assessment of the
judgements made by the Director of Accounting
Services in the preparation of the financial
statements, and of whether the accounting policy
is appropriate to the circumstances of the
Disaster Relief Fund, consistently applied and

adequately disclosed.
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I planned and performed my audit so as to obtain
all the information and explanations which I
considered necessary in order to provide me with
sufficient evidence to give reasonable assurance as
to whether the financial statements are free from
material misstatement. In forming my opinion I
also evaluated the overall adequacy of the
presentation of information in the financial
statements. I believe that my audit provides a
reasonable basis for my opinion.

Opinion

In my opinion the financial statements properly
present the assets and liabilities of the Disaster
Relief Fund as at 31 March 2001 and the receipts
and payments for the year then ended and have
been properly prepared in accordance with the
Public Finance Ordinance and section 11(1) of
the Audit Ordinance.

Dominic Y T Chan
Director of Audit

Audit Commission
Hong Kong
15 October 2001
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STATEMENT OF ASSETS
AND LIABILITIES AS AT
31 MARCH 2001

Assets
Investments with the Exchange Fund
Representing :
Fund Balance
Balance at 1 April 2000
(Deficit)/Surplus for the year

Loss in Investments with the
Exchange Fund

Balance at 31 March 2001

The accompanying Notes 1 to 6 form part of these
accounts.

SHUM Man-to
Director of Accounting Services
2 August 2001
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200044 H 1 HE 200143 H 31 H STATEMENT OF RECEIPTS
Wk AND PAYMENTS FOR THE
YEAR ENDED 31 MARCH 2001
e 2001 2000
Note $°000 $°000
2000 4F 4 A 1 HBIE RERITA5 R - - Cash and bank balances at 1 April 2000
A 4 31,814 35,024 Revenue
253 5 (43,530) (31,620) Expenditure
GANNY (11,716) 3,404  (Deficit)/Surplus for the year
HoAib B 4 i By 6 11,716 (3,404) Other cash movements
2001 4¢ 3 H 31 HBL& R8T & ik - - Cash and bank balances at 31 March 2001
WEBEEERE | % 6 8 Ay L3R B i —3#64 The accompanying Notes 1 to 6 form part of these
accounts.
W SHUM Man-to
[ E R Director of Accounting Services
2001 4£ 8 2 H 2 August 2001
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NOTES ON THE ACCOUNTS

1. Purpose and Legislation

The Disaster Relief Fund provides a ready
mechanism for Hong Kong to respond swiftly
to international appeals for humanitarian aid in
relief of disasters that occur outside Hong
Kong. It was established with effect from
1 December 1993 by a Resolution (hereinafter
referred to as the Resolution) passed by the
Legislative Council under section 29(1) of the
Public Finance Ordinance (Cap. 2) on the same
date.

2. Accounting Policy

The accounts of the Disaster Relief Fund are
kept on a cash basis. Transactions are recorded
when moneys are received or paid.

. Investments with the Exchange Fund

(i) These are investments made under

paragraph (i) of the Resolution.

(i1) The value of Investments with the Exchange
Fund has taken into account the diminution
of $0.12 million in the market value of
these investments during the period from
1 January 2001 to 31 March 2001. As at
31 March 2001, the market value of these
investments was $10.61 million.

(i11) For the year ended 31 March 2001, interest
received by the Government of the Hong
Kong Special Administrative Region on
Investments with the Exchange Fund was
$1.3 million, composed of an investment
return of $0.97 million for the year ended
31 December 2000 and an amount of
$0.33 million previously held by the
Exchange Fund for the year ended
31 December 1999 in accordance with an
agreement between the Government and
the Hong Kong Monetary Authority.
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4. Revenue
2001 2000
JEAR T BB i
Original
Estimate Actual Actual
$°000 $°000 $°000
2,196 1,296 3,794  Investment income
19,000 29,000 31,000  Appropriations from General Revenue
- 1,518 230  Refund of grants
21,196 31,814 35,024
5. Expenditure
2001 2000
BB B il s e
Actual Actual
$000 $°000
Relief programmes for :
8,400 - earthquake victims in India
6,000 - earthquake victims in El Salvador
5,900 - snowstorm victims in the Mainland
4,780 - famine victims in Ethiopia
4,660 5,890 flood victims in the Mainland
3,000 - drought victims in Eastern Africa
3,000 - snowstorm victims in Mongolia
2,840 - flood victims in India
2,000 530 flood victims in Bangladesh
1,950 2,500 flood victims in Mozambique and nearby
regions
1,000 - drought victims in India
- 8,620 earthquake victims in Taiwan
- 4,300 earthquake victims in Turkey
- 2,820 earthquake victims in the Mainland
- 2,000 cyclone victims in India
- 1,900 refugees in East and West Timor
- 1,850 flood victims in Vietnam
- 1,210 typhoon and flood victims in the Philippines
43,530 31,620
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6. BB A, 6. Other Cash Movements

TR IANAB B S B I E These are transactions relating to cash movements

other than revenue or expenditure.

2001 2000
$000 $°000
WO 3 Net receipts :
W HMESE S A 11,716 - Reduction in investments with the
Exchange Fund
3 iR Net payments :
BENAE SNE L G B - (3,404) Increase in investments with the
Exchange Fund
11,716 (3,404)

—HIHEZOO—BAEEMPBA ~ B RIS A
Revenue, Expenditure and Fund Balance for the years ended 31 March 1994 to 2001

H#C | $Million
60

50

a0 /
/ \ KA Revenue
30 -
. i3 Expenditure
20 . 3446 Fund Balance
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