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2001 2000
$°000 $°000
433,084,845 448,127,252
2,116,934 690,225
1,416,100 1,818,020
3,438,776 3,899,584
129,951 146,346
440,186,606 454,681,427
(9,771,904)  (10,290,939)
(136,991) (136,430)
(9,908,895)  (10,427,369)
430,277,711 444,254,058
444,254,058 434,302,430
(7,833,326) 9,951,628
(6,143,021) ;
430,277,711 444,254,058
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STATEMENT OF ASSETS
AND LIABILITIES AS AT
31 MARCH 2001

Assets
Investments with the Exchange Fund
Deposits with banks
Cash and bank balances
Advances

Suspense Accounts

Liabilities
Deposits

Suspense Accounts

Representing :

Consolidated Fund Balance
Balance at 1 April 2000
(Deficit)/Surplus for the year

Loss in Investments with the
Exchange Fund

Balance at 31 March 2001

The accompanying Notes 1 to 14 form part of these
accounts.

SHUM Man-to
Director of Accounting Services
2 August 2001
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20004E4 1 HE20014E3 H 31 H STATEMENT OF RECEIPTS
Wk AND PAYMENTS FOR THE
YEAR ENDED 31 MARCH 2001

e 2001 2000
Note $°000 $°000
2000 4 4 A 1 BB & KERITHEBR 1,818,020 2,419,758  Cash and bank balances at 1 April 2000
A 13 225,060,256 232,994,830  Revenue
PH 3% 13 (232,893,582) (223,043,202) Expenditure
GANN( F VN (7,833,326) 9,951,628  (Deficit)/Surplus for the year
Ho Ao B 4 i By 14 7,431,406 (10,553,366) Other cash movements
2001 4 3 H 31 HBL & R BUTH B 1,416,100 1,818,020  Cash and bank balances at 31 March 2001
WEBEEERE 1 2 14 78 By BaliR B i —#6 4 The accompanying Notes 1 to 14 form part of these
accounts.
W SHUM Man-to
[ E R Director of Accounting Services
2001 8 H 2 H 2 August 2001
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NOTES ON THE ACCOUNTS

1. Purpose

The Consolidated Account gives an overview of

the financial position and cash resources of the

Government of the

Hong Kong Special

Administrative Region.

2. Accounting Policies

(1)

(i)

(iii) The

Subject to Note (iii) below, the Consolidated
the

seven Funds established

Account covers General Revenue
Account and
under section 29 of the Public Finance
Ordinance (Cap. 2), viz. Capital Works
Reserve Fund, Capital Investment Fund,
Civil Service Pension Reserve Fund,
Disaster Relief Fund, Innovation and
Technology Fund, Land Fund and Loan

Fund.

The Consolidated Account is prepared on
a cash basis. Fixed assets and liabilities
including those in the Capital Investment
Fund and the Loan Fund are not shown in
the Statement of Assets and Liabilities of
the Consolidated Account but are shown
by way of note (see Notes 8 and 10).

Consolidated  Account excludes
inter-fund transfers as set out in Note 13.
It also excludes the transactions and
balances of the Lotteries Fund because the
revenue of that Fund is earmarked for
social welfare services and cannot be used

for general government purposes.
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3. Investments with the Exchange Fund

These are investments and deposits held:

2001 2000

$000 $°000
130,802,237 146,513,949
32,208,517 36,288,082
11,577,259 11,138,564
10,606 22,439
4,844,460 4,988,959
243,783,731 234,546,083
423,226,810 433,498,076
1,271,490 1,709,393
186,283 793,731
1,224,894 3,306,946
81,676 19,092
7,093,692 8,800,014
9,858,035 14,629,176
433,084,845 448,127,252
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Investments

General Revenue Account
Capital Works Reserve Fund
Civil Service Pension Reserve Fund
Disaster Relief Fund
Innovation and Technology Fund
Land Fund

(market value as at 31.3.2001:
$423.23 billion)

Deposits

General Revenue Account
Capital Works Reserve Fund
Capital Investment Fund
Innovation and Technology Fund
Loan Fund
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3. Investments with the Exchange Fund ( Continued)

(i) The value of Investments with the Exchange
Fund has taken into account the
diminution of $6.14 billion in the market
value of these investments during the
period from 1 January 2001 to 31 March
2001.

(i1) For the year ended 31 March 2001, interest
received by the Government of the Hong
Kong Special Administrative Region on
Investments with the Exchange Fund was
$22.36 billion, composed of an investment
return of $18.05 billion for the year ended
31 December 2000 and an amount of $4.31
billion previously held by the Exchange
Fund for the year ended 31 December 1999
in accordance with an agreement between
the Government and the Hong Kong
Monetary Authority.

4. Deposits with Banks

These are Hong Kong dollar and foreign
currency deposits placed with licensed banks
in Hong Kong:

2000
$°000

670,225 General Revenue Account
20,000  Capital Works Reserve Fund
- Capital Investment Fund
- Loan Fund

2001
$000

O — A 1,567,524
A TR G4 10,000
AR RS 528,809
SIS 10,601
2,116,934

690,225

14
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5. BeRsTEiER 5. Cash and Bank Balances
SRR B ~ TEAE R R B A ~ AAITESRATERAR These balances cover cash in hand, in transit,
HONHFIE > DLRARSE CASRRTBURE]) 55 22 with banks and agents, and with public
RIRLE - T AN B TR B AR sl 1l 78 S A officers for operating standing or special
MR H A B4 imprest accounts as provided under section 22

of the Public Finance Ordinance:

2001 2000
$000 $°000
HURN — i AR B 1,367,225 1,757,285  General Revenue Account
A TREfR R 30,830 40,408  Capital Works Reserve Fund
EARE RS 1 1 Capital Investment Fund
Bk 18,044 20,326  Loan Fund
1,416,100 1,818,020
6. W3R 6. Advances
i Fh A AN (5] Jt 0 T AN IR S AR A (8 L BB These are moneys paid out from time to time to
R FKIH o SOFIH ] TAB UL > BT AR R i A individuals or organisations for a variety of
BHSCIEE reasons and are either recoverable or chargeable
to expenditure upon authority being given:
2001 2000
$°000 $°000
UM — B AR B 3,311,273 3,771,257 General Revenue Account
HA TR G 127,503 128,327  Capital Works Reserve Fund
3,438,776 3,899,584
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7. Suspense Accounts

These Suspense Accounts are established under
Resolutions passed by the Legislative Council

under section 30 of the Public Finance

2001
$°000
HE
BRI R — 61,615
AR KL
K B — K 51,625
T 16,711
129,951
fafi
Sl di (123,244)
BT A R i (13,747)
(136,991)
KR TR (7,040)

Ordinance:
2000
$°000
Assets :
63,878 Government Supplies Department—
Unallocated Stores
67,085 Water Supplies Department—Stores
15,383 Correctional Services Industries
146,346
Liabilities :
(121,980) The Special Coin
(14,450) The Financial Secretary Incorporated
(136,430)
9,916 Net balance
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BABCA] R R I B ROIR AU A5 R o AR IR R BB 324
1 E AL AR o DA PR A B BUR 4 BT AR M P S T AR
HH YRR o
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The balances on the first two suspense accounts

represent the cost of stocks in hand.

The balance on the Correctional Services
Industries Suspense Account represents the
cost of stocks in hand less overpayments by
customers.

The balance on The Special Coin Suspense
Account represents the unutilised balance of
net proceeds arising from issuing and dealing

with special and commemorative coins.

The
Incorporated Suspense Account represents the

balance on The Financial Secretary
net amount arising from dealing with the
regrant or renewal of Government Leases and

managing the properties comprised therein.
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8. ¥ 8. Assets
br T EEAMERANIIIEEESN R 2G1) - 2 Apart from those assets shown in the Statement
ATIERE of Assets and Liabilities (see Note 2(ii)), there
are also the following assets:
2001 2000
$000 $°000
B - Investments:
EARE RS Capital Investment Fund
A E 105,275,133 104,595,718 Equity holdings
HAbRE 329,404,648 302,827,118 Other investments
434,679,781 407,422,836
AREOR LK Loans Outstanding:
HURN — i AR B General Revenue Account
4 TR SR Y BUMN Loans to Government officers
PN=NiE= ¢/ 20,418 23,746 on training scholarships
EARE IS Capital Investment Fund
ST CRCERMER B 8,747,125 9,754,658 Loans to investees
S Loan Fund
5 B B 20,283,406 17,837,317 Housing loans
HE K 5,003,148 4,945,152 Education loans
HoAth B 3K 1,974,841 1,568,333 Other loans
36,028,938 34,129,206
ki) 470,708,719 441,552,042  Total
9. WHGKE 9. Deposits
5 e 7 % AN [ Ji LT AN B {1 Il N OB AR 2] 9 35K These are moneys received from time to time
IH o B SO R SRR A O > SR ATEE - from individuals or organisations for a variety of
reasons and are in due course either repayable or
transferable to revenue:
2001 2000
$000 $°000
HURN — i AR B 8,378,666 9,044,940  General Revenue Account
BEA TR S 1,392,048 1,245,023  Capital Works Reserve Fund
B 1,190 976 Loan Fund

9,771,904 10,290,939
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10. Liabilities

Apart from those liabilities shown in the
Statement of Assets and Liabilities (see Note

2(i1)), there are also the following liabilities:

2000
$°000
General Revenue Account
Outstanding promissory notes issued
to the Asian Development Bank
in respect of contributions to the
73,327 Asian Development Fund
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11. Contingent Liabilities

There are contingent liabilities as listed below,
with the maximum amount of each liability as
at 31 March 2001 indicated in brackets:

General Revenue Account

(i) Guarantee to the Hong Kong Export
Credit Insurance Corporation for liabilities
under contracts of insurance ($8,889

million); and

(i) Litigation (84,788 million).

Capital Investment Fund

Possible capital subscriptions to the Asian
Development Bank ($1,763 million).

Loan Fund

Guarantees provided under a special finance

scheme for small and medium enterprises
(84,605 million).
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12. SRR 12. Consolidated Fund Balance
KRO A BRELAE T AR RN B A 458 The consolidated fund balance comprises the
following individual fund balances:
2001 2000
$°000 $000
BURN — AR B 129,934,043 145,387,085  General Revenue Account
HEA TS 31,171,085 36,025,525 Capital Works Reserve Fund
EARREESE 1,753,704 3,306,947 Capital Investment Fund
ANH IR IR B R 4 11,577,259 11,138,564  Civil Service Pension Reserve Fund
W S5 4 10,606 22,439  Disaster Relief Fund
R SR 4 4,926,136 5,008,051 Innovation and Technology Fund
TH A4 243,783,731 234,546,083  Land Fund
TR 7,121,147 8,819,364  Loan Fund

430,277,711 444,254,058

—HRZEZOO—BAREMER BN ~ B R &ifi
Consolidated Revenue, Expenditure and Fund Balance for the years ended 31 March 1992 to 2001

#4350 1 $Billion
s £ WA Consolidated Revenue
250 @ 4B Consolidated Expenditure
zoo. . E5 A58k Consolidated Fund Balance
sa = el
13. BOA BB 13. Revenue and Expenditure
A A WA BB ST AN B BUR — JROIAIR B R 2 The consolidated revenue and expenditure
2 [H B Bt 96.29 R T HY B H - exclude inter-fund transactions totalling $9,629

million in respect of transfers between the

General Revenue Account and various Funds.
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14. oAb B4 im) 14. Other Cash Movements

TR IANAB B S B I E These are transactions relating to cash movements

other than revenue or expenditure.

2001 2000
$000 $°000
WA Net receipts :
D TE SR G G 8,899,386 - Reduction in investments with
the Exchange Fund
TR S IA 460,808 1,780,304 Reduction in advances
BUDEROIR 16,956 11,866 Reduction in Suspense Accounts
9,377,150 1,792,170
3¢ SR ¢ Net payments :
HOInAE SN 2 A - (11,665,816) Increase in investments with the
Exchange Fund
HEMERATAE K (1,426,709) (376,228) Increase in deposits with banks
BB WGRIE (519,035) (303,492) Reduction in deposits
(1,945,744) (12,345,536)
7,431,406 (10,553,366)
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